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About Gasol Plc

» Africa-focused gas independent
(AIM Listed — “GAS")

* Focused on aggregating stranded gas and
gas from marginal fields in Nigeria and
wider West Africa

« Working with strong strategic partners to
develop, primarily, LNG projects

« Target to deliver 5 million tonnes of LNG
over the next decade

Over 200 f estimated
proved & probable gas reserves @



Market Conditions

Global LNG Demand forecast to grow at

 LNG market dynamics much 8% pa
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LNG supply is constrained

o Sellers’ market
» Record high EPC prices

» Market supports new gas-to-
LNG monetisation options

Source: Flower LNG



Commodity Prices

* Rising prices have contributed to
the focus on smaller / niche gas

plays

 New technologies become
attractive

« Small Scale / Floating LNG
» Coal Bed Methane to LNG

e Small scale GTL

e The downturn in prices will have an
effect on these projects

Source: Reuters
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Global Gas Reserves by Field Size

5-50 tef

Small-scale LNG 0.5-1 tef

Aggregated small-
scale LNG 0.25-0.5 tcf

Gas sale 0.1-0.25 tcf
to

domestic
markets

<0.1 tef

e Vast resource base below 1tcf

Gas sale

to
domestic
markets

* Monetisation solution for smaller reserve bases is required

« Small scale / Floating LNG makes this possible

Source: IHS Energy




Example Small-Scale / Floating LNG Projects

o Gladstone LNG Project led by LNG Limited in Austral

e 2.0mtpa per annum

* Liguefaction of coal seam gas in Queensland

* Reported capex for the development of $500m

o Competitive cost per tonne of approx $500/tonne

 Bilabri Project led by Flex LNG & Peak Petroleum

Floating LNG located offshore Nigeria
Approx 800bcf of proven reserves

1.5 million tonnes per annum

Planned start up in 2011

Claimed capex metric of $500-700 per tonne

la.



Example FLNG Providers

e SBM Linde
e 2.5 million per annum

230,000m3 of LNG Storage
30,000m3 of LPG Storage
$800-1000/tonne
SPB containment system
 Hoegh LNG

e 1.5-2.0 million tonnes per annum

e 180,000m3 of LNG storage

« 30,000m3 of LPG storage

« $800-1000 / tonne

» Either Reinforced Membrane or

« SPB containments system

 Most FLNG contractors have
undertaken pre-FEED, the Market
awaits results of project specific
FEED



Floating LNG

e Pros

 Allows development of gas reserves as low as ltcf
» Faster delivery time than conventional LNG
« Unit cost appears lower than conventional LNG

« Construction in ship yard avoids local planning and population
Issues

e Cons

e As yet unproven no project in operation
 Ship to ship transfer of LNG is still an issue

* Lower availability compared to conventional projects due to
marine conditions

* Who will provide the completion guarantees for the projects



Example Coal Bed Methane to LNG projects in Austral 1a

» Origin Energy & Conoco Phillips

» Conoco Phillips reported to pay $6bn for 50% stake in Origin Energy
Liquefaction Project

* Initial project of 3.5mtpa in 2014 rising to 7mtpa in 2015
» Origin estimates coal reserves equivalent to 40tcf of gas
 Joint marketing of LNG primarily into Asian markets

e Santos & Petronas

» Petronas paid $2.5bn for a 40% stake in the Santos Liquefaction project.
e 3mtpa project commencing 2014

* 450 km pipeline system from gas fields to Gladstone

« Joint marketing of LNG into Japan. South Korea and Taiwan

 BG & Queensland Gas Company

« BG announced $3.4bn takeover of Queensland Gas Co
e 7.5 mtpa LNG project (Curtis LNG) commencing 2013 located in Gladstone
 BG have 100% LNG marketing rights for the project
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Coal Bed Methane to LNG

e Pros

 Vast resource base globally

» Coal bed methane production already abundant particularly in
UsS

e Liguefaction is conducted utilising conventional onshore
technology

e Cons

» Generally low pressure reservoirs not very productive

* Requires a huge number of wells compared to conventional
gas development

« Water handling and compression results in high project opex
rates.

e High marginal cost of LNG
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What next for Small-Scale LNG and Coal Seam Gas?

Steep decline in global economic
conditions

Restricted access to finance in
current market

Projects delayed due to high EPC
prices

New technology provides cost
savings

Conventional LNG projects alone will
not fill the demand gap

Vast small-scale and coal bed
methane resource base required to
satisfy global demand
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Gasol Contact Detalls

Gasol plc

40 New Bond Street,
London,

W1S 2RX.

United Kingdom.

T: +44 (0)20 7290 3300

W:
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